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G.5. R 43 i{E).— in exexcise of tike powers conterred by Section ¢ of the Sugar Development Fund Act, 1982 (4 of
1982}, the Central Guvernnent l;ereby makes the following rules further to amend the Sugar Development Fund Rales, 1983,
nanely -—

1.{H Thcsc mules maybe called the Sugar Development Fund (Second Amendment) Rules, 2005,
_(2) They shail come into force on the daic of their publication in Uie Official Gazelle.
2. Litthe Sugar Development Fund Rules, 1983, afler rule 23, the following chapter shall be inserted, nawely :—
“Chanter XTH ‘
Speual provision relating to caleutaiion of rate nf inlerest in cerdain cases

24 {1) Notwithstanding anything contained in rules 16, 17, 21, 22 and 23, on and from the date of commencement
of the Sugar Development Fund (Second Asuendinent) Rules, 2003, the rate of interest on all loans outstanding on
the date of commencewent of the Sugar Developnient Fund (Sceond Amendment) Rudes, 2004 shafl be two pcr
cend below the bank rate as was prevailing on the 2 [st day of Qetober, 2004,

(2) In respect of loaus cutstanding as mentioned in sub-rule (1), the rate of interest during the period between the
date of comuencement of the Sugar Development Fund {(Second Amendment) Rules, 2004 and the cormmencesnent
of the Sugar Developrment Fund (Scconrd Amendment) Rules, 2005 shall be two per cent below the bank rate
prevailing as on the 21st day of Oclobes, 2004, and any interest paid or charged in eXcess lhereof for the said
- period shali be credited to the accoiut of the loance sugar underiaking.

(3) In case of default in repayment of the amount of loan, ot payment of any mstalmem thereof or interest thereon,
an additional rate of interest at the rate of two and half per cent per annum on the amount of default till such
repayment or payruesnt of iustalment or interest as the case may be, shall be payable by the sugar undertaking™.

. [F . No. 1-12/2004-8DF]
P. UMASHANKAR, Jt. Secy.
Noie :—The privcipal rules were published in the Gazette of India vide number G.S.R. 752(E) dated 28-09-1983 and

: '_ subsequently amended vide G.S.R. 817(E) dated 20- 12-1984, G.S.R. 838(8) dated 14-11-1985, G.8.R. 551(E) dated 6-5-1988;"

G5 R 235(E) dated 24-4-1991, G.S.R 441 (F) datet 28-4-1992, .S.R. 435(E) dated 6-5-1994, G.5.R. 27(E) dated 12-1-1996,
G.SR 656(E) dated21-11-1997, G.S R 91(E) daied 12-2-2001, GSR. B36(E) dated 06-12-2001, G.S.R. 443(E) dated 21-6-2002,
G.5.R. 584(E) dated 19-8-2002, G.S.R. 67(E) datcd 2912003, G.8.R. 241(E) daied 23-3-2003, G.S.R. 787(E) dated 6-10-2003,
G.S.R 895(E) dated 19-11-2003, G.S.R. 953(E) dated 17-12:2003, G.S.R 72(5) dated 23-1-2004, G.SR 637(5) dated 21-10-2004,
GS.R 739(E) dated 9-11-2004 and G SR 49(E} dated 02-03-2005,
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