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MINISIRY OF FOOD & CIVIL SUPPLILS

(Department of Food)

the 141h November, JURS

NOTIFICATION

G.S.R. 838(E) —In cxercise of the powers conderred
by section 9 of the Sugar Devclopmant Fund  Acl,
1982 (4 of 1982), the Central Goverument  hereby
makes the following rules further to amead the Sugar
Development Fund Rules, 1983, nramely:-

New Delhi,

(1) These Rules may hc called the Sugar ]““\'Llup—
n.uu Fund (Second Amendment) Rules, 1SS,

(2) They shall come into force on the date of their
publication in the offcial Guzelte,

2. In the Sugur Development  Tund  Ruldex, (983
(hercinafter refervedd to as the said Rules), in clause ()
of tule 2, the following shall be inscrted at the end,
nantely:- '

“or the Industrial Recomstruclion Bank of Tndia
citabilished under scction 3 of the Industsial Recons-
truction Bank of Tudia Avt, 1984 (62 of 1984)"..

3. Ja rule 16 of the said rules,—

* (1) In sub-rule (9) :—

“(2) In clause (i), the porfion bc},iuniug with the
words “and shall, as {ar as possitle, be iden-

tical to the ternis and condilions™ :md end-
ing with the words “on the lincs of the lerms

L

PRINTER Nk TAL MANAGER, GOL. OF LA I
AND PUDLIS{ED BY THZ CONTHOLLIR of |

b1 reckoned [fom the date of disbursement
(. 4 - of the said loon and shall Le wpeid in
R “equal ammal Jnstaliuents not  cxceeding
“o 10% four in mumber and the inlerest on the
_--Jonn shall be pald annually after the cx-
2 vile piTY of one year Lmn the daie of d.:\wa}
e friyef loan”, o L L
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:‘.m_‘ condiiiong 0[ the apreement 1c1.1l'11'g 0
the said scheme’ e Jomilled ;

M) after chuse (i), the f.:. nwmg clauses sheil
bo duscrled, aamely:- . F

illlll

i) The loan from l[l\; Supgir Devels \;)rmm und
Cowill ey g concestional ke of shaple e
terent ol 6oy e e Iy e ol

v Lonfe e epn, e ol
or 111"nuu el uny inadment thereul o in-
i tercst thereon, an wdditional intevest at tha
b rate of {wo and il per cent per annum on’;
the amount of default
the sugor underuiiag,

(hiop with infeccst ticreon shall  commence
- alter the cxpity of one year [rom the daic of -

interest’ therent i full or on the expiry of 2 7
rediod of cight years  reckored {rom the
Cate of Jishursenent of fund lwan, which-
ever s carlior snd Joan from the  Tund
along wilth iclerest dae thercon shall be te-
covernble in anmuil iuslu]mcnl not eaceed-
isg five in numbeor”

(u} stb-tule {10) shall be omiticd.

:.';-_'.-

4. In ru]c 17 of the said rule, —

(i) in sub-rule (1), alter the cxisting provisn,
the following  proviso shall be  juscrled,
-tuamely — ' _

“Provided further that the loan from the Fued
shalt be gr antegd only 30 the” Supny Undae-
mkmg or ihie Slale Government contrilules
a minituum of 10 per ceat of the losu ap-

- pliad "or from’ils owrn resources as margin
rwoncy.”; v

(i) in"sub-rule ('%‘t {or Jiause (@), the Iollu".fmg
'cl.msc "lr.zll le Substituted, namely ":—

(..) The amount of loan advanced undcr ru]c
¢ shall carry @ concessional ate of simple inte-
';. rest ol G por cent per nntum and the re-
¢ payment of the loan shall cammence’ on
4 (Ilc expiry of mesatorimmn of thice years
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shail be payeble by 3
The repayment of loua under this rule toge- o1
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